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July 2, 2010 

Chief 
Section of Administration 
Office of Proceedings 
Surface Transportation Board 
395 E Street, S.W. 
Washington, D.C 20423 

Dear Section Chief, 

Enclosed for recordation pursuant to the provisions of 49 U S.C. Section 
11301(a) are two (2) copies of a Mennorandum of Lease Agreement, dated as of 
June 24,2010, a primary document as defined in the Board's Rules for the 
Recordation of Documents. 

The names and addresses ofthe parties to the enclosed document are: 

Lessor: 

Lessee. 

Key Equipment Finance Inc. 
66 South Pearl Street. S"̂  Floor 
Albany, NY 12207 

Cimarron Valley Railroad 
3811 South Airport Road, Bldg N8 
Ogden, UT 84405 



Section Chief 
June 7, 2010 
Page 2 

A description of the railroad equipment covered by the enclosed document 
is: 

61 railcars within the series IFRX 46113 - IFRX 801268; NAHX 53407 -
NAHX 890577; NOKL 823853 - NOKL 829186 and NDYX 823874 as 
more particularly set forth in the attachment to the document 

A short summary of the document to appear in the index is 

Memorandum of Lease Agreement 

Also enclosed is a check in the amount of $41.00 payable to the order of 
the Surface Transportation Board covering the required recordation fee. 

Kindly return stamped copies of the enclosed document to the 
undersigned 

Very truly yours. 

'v '̂ Robert W. Alvord 

RWA/sem 
Enclosures 
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MEMORANDUM OF LEASE AGREEMENT 
02'10 -UOOAM 

SCi 
THIS MEMORANDUM OF LEASE AGREEMENT dated as of June 24,2010 is made by and between 

CIMARRON VALLEY RAILROAD, L C , a Utali limited liability company ('Lessee'), and KEY EQUIPMENT FINANCE 
INC, a Michigan corporation ("l-ossor') 

W I T N E S S E T H 

1. Pursuant to a Master Equipment Lease Agreemenl, together with Schedule No 01 of even date 
(collectively, the "Lease Agreement"), Lessor has agreed to lease to Lessee, and thie Lessee has agreed to lease from 
Lessor (61) Covered Hoppers beanng the railroad reporting markings set forth on Exhibit A attached hereto 

2. Tha Lease Agreement shall be effective as of the date first set forth hereinabove and shall be subject to 
the Initial Term and any Renewal Ternis as defined in the Lease Agreement 

IN WITNESS WHEREOF, the parties hereto have caused this Instmment to be signed and sealed by their 
respective corporate officers as ofthe date and year first above wntten 

Lessor: 
KEY EQUIPMENT Fj/ 

B' 

NCE INC 

Name 
TiUe KRISTA L. SPAD î 

Regional Muoinnss 
Unit Manager 

LO&SBfi* 
CiMARî ON VALLEY RAILROAD, L C. 

Name 
Title Member Manager. 

Unl tM 
)Vs3U. STATE OF ^ 

COUNTY OF UO tSttfl^ 
) 8 S ' 

.) 
I 20^'J . before me the subscnber personally appeared On this ^"S" day of .^^ •»-*• 

^ r tw^ygis^ j 3 \ , who being by me duly sworn, did depose and say; that he/she resides at 
that he/she is the person descnbed in and who executed the 

foregoing instrumcnt,^nd that he/she signed his name thereto freely and of his/>i bregoing instnjmcnt,^nd that he/she 

NOTARY PUBLIC ^ 
My Commission Expires, ^ i >,̂ l -sj 

Townvnliiinni 
mnSEULFQARDNER 
mmpuBM'Simaiwm 
COMMSBIONNaBKMea 

COMM. EXP. 091/17/8014 

^ ^ STATE OF KWf 

COUNTY OF Mlaxnu J 
On this S ^ day of Uttffr 

.Muck a b i 
: ;8TTc 

, 20 W. before me the subscriber personally appeared 
who being by me duly swom, did depose and say, that he/she resides at 

_, that he/she is the person described in and who executed the 
foregoing instrument; and that he/she signed his name thereto freely and of his/her own volition. 

r A o v Oi iQi i r I " ,iw*rvRY PUBUC , . 
My Commission Expires A I A ^ I C O I I 

NOTARY PUBLIC 

„ ELIZABETH A MURPHy 
" " • f y f ib i io . s t a te of Hew York 
Qualified In Rensselaer County 

Set; Ho. 50DB642 

My Commission Expires-



Lessor 

Lessee 

Lease 

Exhibit A 

EQUIPMENT DESCRIPTION 

KEY EQUIPMENT FINANCE INC 

Cimarron Valley Railroad, L.C 

Equipment Schedule No 01 dated as of June 24, 2010 to Master Equipment Lease Agreement Dated as 
ofJune24,2010 

US Highway #56 
Satanta, Kansas 
67870 

Rail Connection, 
Inc. 

(38) Used 100-Ton 4750 cubic 
foot Covered Hoppers Railcars 

IFRX 46113,46276.46284. 
46285, 46727,46746. 
46750,46780. 52965, 
52999, 53547. 53553. 
53565,53581.53584, 
53593, 53658, 53764, 
53818,53839, 53962, 
54101,54162.54407, 
54409. 54425, 54426, 
55490. 55543, 55544, 
55557, 55566. 55596. 
475109. 800096, 800637, 
801225. 801268 

Tealinc, LTD (7) Used Gram Railcars NAHX 53407.53412,54134, 
54465.475114.475139, 
890577 

Railwest Inc (8) Used 100-Ton 4740 cubit foot 
Covered Hopper Railcars 

(1) Used 100-Ton 4740 cubit foot 
Covered Hopper Railcar 
(7) Used 100-Ton 4760 cubit foot 
Covered Hopper Railcars 

NOKL 

NDYX 

NOKL 

823853, 823854. 823857, 
823872, 823878, 823879, 
827425. 827426 
823874 

829175.826176,829177, 
829178,829181.829185. 
829186 

Form No 9G 1ll1NOt;lo05 


